
The 4 Most
Common Deeds
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      Ladybird Deed
A deed used to transfer property with a reservation of a life estate. A person can transfer
property and retain ownership in that the property until death, at which point it will then
transfer to the other.

      Covenant Deed
A deed used to convey property to the new owner with a limited warranty of title. The person
who signs this type of deed promises that he/she has done nothing that would cause title
problems, but makes no promises about what might have happened before he or she owned
the property.

      Quitclaim Deed
A deed operating as a release; intended to pass any title, interest, or claim, which the grantor
may have in the property, but not containing any warranty of a valid interest or title in the
grantor.

      Warranty Deed
A deed used in many states to convey fee title to real property. Until the widespread use of title
insurance, the warranties by the grantor were very important to the grantee. When title
insurance is purchased, the warranties become less important as practical means of recovery
by the grantee for defective title.
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